[ elsa il dodolh puusagil * * cayiall b il plall (seUnall gy 4Sf sl ] @

oAl 3 o1y alall elladll o &ST,200
dbgll Stlaly Lol jaseidl oy
1) debd e gd|
?L«J\ 0Pl Ao ‘51)}:;.01 Sy &b
donib (suandl L) s sl
<A

s die gosl S Ol L ol gl el oluld) pallan 50 oWy alall pladll oy SISTLE) aonis jin
G (Ol (ST B Ria 3Ll dadg b ) Y Ol o e SLasladl allas Layslyy Sl gl ()
el @ Jalh elidly Sl did) Godio ey (s3LaBV) oY) o 598 1983 IS goid) maly i Al M) sl
Q) 2 rganl BEY ot JSAN (Sl alp Slelr] o o O35 L2l lll Bislasl dnglad) (3 2l LI 2N
sy Jlamsa¥) gils G AW Sl Ly anall el dhlas 2a o) fdes (3 slly gl pladl - Slo)
Sligmndly Sl

o A Ll eolasY aladl 3 sl LUEY LY Al b T990NT1980 o saneld s1dl) el a3
Hlndl 52 (3 el Gy Alpded Slld) o2 (oolas¥l AV e fghte Al b Jemdl et 4z 200001990
"3y s’ o3 A Wall o Lgi (1996 aiw 5)0¥1 SEYI o 3T, 000 231 o) 2dgs SL3LS) (3 b2y cin
Aol iy (3 pesd) o pladl) a5 il mae EsS e iST

B el I ol sl Slogs alldsd) 25lasVl lulnd) bzl 25 (ol alell cpelledl) o 38T,20 cols™U
225 A g L) Olirg Rao s a ol pladll e e wls e b 508 T Slabw e at e Y
U a3 L sl o FL LBl (Ol Bl B3l WF ) el UL LYl Jle el (JW BleuY
e IS sl Jas n w3y Jas o by oY) 3l ez S AN (3 JleeY) Sl

oy Slobd) ods (2SI 10 S b gy (ol KL Lo 13 ebear Vg 25LasY) ) dads wla g ay
il Gl dndly ket iy Lasgie o (Sgaid) oVl dadl zlasl P e ¢ polibly ) relladl) oy 3T, 200 Lgia
Aalznd) dardl) 3> ddlied ATy Ulay 31,800 recal Lt i ganll W e b)) Cadsd WL g Lais Y Lo cods
Sledd! e pe aledl 30 (25edl Lete Bud) 05 G ol jleia V) llbazey Ralad) amlall o Olsdl Olezg 220
At el ja5e xbys (Bl adi S fensy cslam V) Aol i ) oY1 cdasasl)

ilasl Olergd Blmiuly felis o b 313 by L 32 cond [olly sladl cpelldll o 3120 OF (2o L g
(ialasVl Sluld) o LS oy alal cusladll n 38T,80 a0 ad sl 2l dalasV) il o Tom oyl ol
Sudl p Callall 031l 388 Jow Jg 6352 IS ) labus iyl B> balse 2 24U Sl o sl el
Sl Agr oo dygen Aadlyg Agr oo Dol 8 S sl Caisd LT Wajlasly oB-g aladl polladl) o 8ST,0 g3

376 2026 juiinis — gayg ESGI samdl **** A5 malld Lo



[ elsa il dodolh puusagil * * cayiall b il plall (seUnall gy 4Sf sl ] @

o Bemgpe 3l @il Cus (Lol sbsll usrd) O o AuE ALS Blae s o e s e W denis
ot sy dol) Ll & Lemog oo Bl Lol (3 L) pppad AJ1S7 okl plad) cnelladll (g aST,000 WBly aiints O
s gl Lsadl Slass Sloy o spall Lls mo Sl 23 gl 5 AASAl bl a3l Ll & 2
Alawes 1550 S-Sl K8 3 bl ol w5 1Sy Lleas AN el 14 ST [y L Lol didl Bais Lo,
QU el SV e U3,

bty Lo cpdadl G Jeladl S| (3 okl plall cpelladl o T80 Y1 et @
) dpeald @y (L) adle BT e (oldlg sl pelledl o 1,800 1l el @

@by do cpaadl oy Jolidl bl o1y ) ppsladl) g 81,200 1531 ps

iy AW &) gl ot 3llat o (Bpndl 3Ll o 285 Halie Bl &3Latl Raglie o e Al rin
Slaledl e 558 Sl 53 gby G Jobb Slamgll oda ot L Andes adss 808 a sasad) 23laBV) Slaldy
IV sl lalendly ABY) (3 aradly Lol abLE 1 e OAl e 3y Lol (3 RslaB) SN Aslioy duasesl)
wlidl CAl asT e (2023 08T (3 28T Jod) il Baioy Lo clild sidl lobann V1 o8 (S Wlad) lians!
P il o5 w5y (s3LaV) iV ez

Bl 3 (P 5 oWl rolladll o B2 gaogn oy I o doall el p Bgll oda g0 Gl SUS e ol
31 (62T dgr pmg Bgmr oo Bn BT Lzl (igs Olemy oo s B30 A5 G o)l W Sl sl o il Sl
Ll @ AR pladll aaliy Laay ¢ kel Ly o 5T Aol m3sadd) s g 5LasYl (3 Wal) es AlSGa Soley
gslan Vg 2olasV) da) jia & cdoandly

aell gl AU Sl ) Sleo g5 0 530S o119 alall pelladll cy 3ST,000 o3 (g fadl HbY1 Y
WY oldally bl sl (3 ey G Joll 3 als Lsladl dwlenS (oldly aladl pelladl oy @Sl d
STl (52LaBVI Ol (3 dasdly Oglad Ralite (35 ¢ olly alal sl gy STl i g5 3ol Y1 sVl
Bale Slads Loy Syl SIS pidy ol pladll e Shphg 2SS oy Y1 b Sl 1L oy plad) cpellad) o
btz ol slall pelbdll ST i Of (Say s als b bl fad (3 3SLall o AJlelflsgmge plaszal Uys,

(Ol @1y Slisandl () Relar Y1 Sloprglly (B ally jd! o) Gl 21yt 2ilase Lole

(P plall pelladl) gy 3TN oalin idoll (WY1 E
g 3 6 chttps://syntheticdrugs.unodc.org/syntheticdrugs/ar/ppp/fundamentals/definitions. html.
13:55 weLdi e 2026\03\10
2 OCDE, Les partenariats public-privé, PAR TAGER LES RISQUES ET OPTIMISER LES
RESSOURCES, 2008, pdf, p 17

377 2026 juiinis — gayg ESGI samdl **** A5 malld Lo



[ elsa il dodolh puusagil * * cayiall b il plall (seUnall gy 4Sf sl ] @

Skl She Cupa e olis ezt A (ol sl pelld)) G ST 8y lndly desil) Basedl ‘..«‘Y\ b O LS
ST e Sl I At ) ailadl O oty sl cpelladll oy ST 2l 25 )

s oy pladl Gelladll Gy gl £ pdee
(5T 3 e 30y e i o ol 0f oS8) o1 g Al e 36
Cale Gl i) g dele Sldgrge iy o)
£l 3 a5 o Bl SUpslly bl ol

& loadtly S gl oliatic o il By (o3 1L ol alal) pelladll  8STL20 Copm Lol i) Batis Lol
Ay ol bl DSl s (ol pllall il e Lelsy aalel ez Y1 dis ] Bl Esle 1S Laig
Ll a8 8 iz ¢ ol pladll il e lazma ) ISy coboadl gl e S Ceay ot Gntegs ol
5" o pladl) ] eSSl e

Bk Lewly ey cadlngsd) alas¥l Sluledy blaza) 25LasV) &gl Sl sl 15 (oS ek Gyl odn Bl 3
pll cxolladll ST ks Ay memitd SleosS Rnm e Y5 w2y o Y s om0 il Lpd) i)
isgast wal gl sis jadad Sl Gty el ) Lok Je S5 N Jed Gl sloy b 3 dsls L ol
O oy bl cpeladl 3TN lab aorgd G e 3155 Lol L

© O O O

Wlgally Blsll i oo jobiadl p Aega (3 345 ST AL Calad) (3 (olHg plall pelladl) y 35T,201 OF e 08 1
S\kamfi‘d\ ujxl.\ G @yp Ay @Wé&\j achJLE.‘“ Lo go>- 4 LSLJ Slw J{df ‘}Zl ceolead Ug.w;j KERAY J@A:J\}

@laaa¥l 34 o wsds (PPPLRC a5l skl $50) (ol plall caslladl) 37,200 kel 2551 511 55 Lol ladl s gazt ol

U Slabad) (ans pusiansy L BLLYI sdadll (glatma) Ggdally (il poull 2331 3 Mg ¢ okl alall pelladl 37D 2l STl

3lsr pldsznl dagaall Sloadl ff 5 Gl 2l kg o8 R0 gSoll s AT 1L oLy plall crolladl g 38T,200 25 U L1 ST e 25l
viewed /Public-Private Partnership Resource Center, https://ppp.worldbank.org jaall "alysy (ol ¢l

at 14 :55 march 11,2026

* United Nations, ppps fundamentals,

https://syntheticdrugs.unodc.org/syntheticdrugs/en/ppp/fundamentals/definitions. htm, viewed 14 :30,

March 12, 2026
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® GLOBAL: Building stronger institutions to deliver better Public Private Partnerships ,
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- World Bank Guidance on PPP Legal Frameworks, https://ppp.worldbank.org/library/world-bank-

guidance-ppp-legal-frameworks

- Benchmarking Infrastructure Development, https://bpp.worldbank.org/en/home

- PRIVATE PARTICIPATION IN INFRASTRUCTURE (PPI) DATABASE,

https://ppi.worldbank.org/en/pp1

378 2026 juiinis — gayg ESGI samdl **** A5 malld Lo



[ elsa il dodolh puusagil * * cayiall b il plall (seUnall gy 4Sf sl ] @

£t & Al ) opas e S i L yag QU ) i oy Sl i) o B el Bl

5l s

Ugelly Jigod) 39 poW n Agasd Ty 548 cpaliasily SWI Il 1kl ooy U (3 g Lms 3l bl QST
(oY 8pmad (258 i Lgtege B Bennde g9 () Lol i) Batia) Ol bk SV 0ds e g QW sl 2Ll
Sl moeal 5 Sl ilse @ DYl A W aes P e B el Bl oY b ¢ asls
b iseld 550 Slpal o ol g ¢ rganll ol Sy o) el B0, s gl s (3 s 11 sy ST
o Larall slsp 33942 3ylse bl BuloY) lasikly el e osanll BLYI L) b 3 dols Wpll e SIS slaze )
gngan) 3515

BB L ae 2025 mn spus ) Al slinal Wy by al) Tag Gatiall e 281 dlee L asles 5a LS
oyl Sl V1 el (gl el plsand mane (255 589 (0 0L L2 len JoW el 03 n Jalsly
EsSly Sl L b a Ul W agalsh (o5 gay SaalieaVly a3lall freet Gla se W LT el Aledl)
A bl

(33l Blpe ks Alie alsh IS ds b Uy dols ol 2sladV) ol Ll Sldl e SUL adl dagy 1

7 IMF, Press Release No. 23/104,IMF Executive Board Approves Two-Year US$5.0 Billion Flexible

Credit Line Arrangement for Morocco, April 3, 2023., IMF, Press Release No. 25/085, IMF Executive

Board Approves New Two-Year US$4.5 Billion Flexible Credit Line Arrangement for Morocco, April

2, 2025
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IMF, Press Release No. 24/415, IMF Executive Board Concludes Second Review Under the

Arrangement Under the Resilience a nd Sustainability Facility for Morocco, November 12, 2024,

https://www.imf.org/ar/News/Articles/2024/11/12/pr-24415-morocco-imf-concludes-2nd-review-

under-the-arrangement-under-the-rsf

viewed 12\12\2024, 13 :45

IMF, Morocco: 2025 Article IV Consultation and Third Review Under the Arrangement Under the

Resilience and Sustainability Facility-Press Release; Staft Report; and Statement by the Executive

Director for Morocco, 07 Apr 2025, https://www elibrary.imf.org/view/journals/002/2025/087 /article-

A001-en.xml?rskey=loC0Gq&result=5, viewed 10/04/2025
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12 International Monetary Fund (IMF). Morocco: 2024 Article IV Consultation, Review Under the
Flexible Credit Line Arrangement, First Review Under the Resilience and Sustainability Arrangement,
and Rephasing of Access Under the Resilience and Sustainability Facility — Press Release; Staft Report;
and Statement by the Executive Director for Morocco. IMF Country Report No. 24/99. Washington,
D.C.: International Monetary Fund, March 11, 2024, pp. 15-19
13 IMF Country Report No. 24/99, Morocco: 2024 Article IV Consultation April 2024
4 IMF Country Report, Morocco: 2025 Article IV Consultation April 2025
15 IMF Fiscal Affairs Department, Public-Private Partnerships (March 2004) , Paolo Manasse, Public-
Private Partnership: An International Perspective (IMF Policy Discussion Paper, 2005)
16 International Monetary Fund (IMF). Morocco: 2025 Article IV Consultation and Third Review
Under the Arrangement Under the Resilience and Sustainability Facility — Press Release; Staft Report;
and Statement by the Executive Director for Morocco. IMF Staft Country Report No. 25/087.
Washington, D.C.: International Monetary Fund, April 6, 2025, pp. 18-21. DOI:
10.5089/9798229005166.002.
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United nation, convention to combat desertification, Prolonged Drought in Morocco Slashes 2024
Wheat Harvest by Nearly 50%: Innovative Solutions in "he Face of Crisis,
https://droughtclp.unccd.int/blog/prolonged-drought-morocco-slashes-2024-wheat-harvest-nearly-
50-innovative-solutions-
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DEVELOPMENT REPORT, Morocco, October 2022.
21 IMF, Morocco: 2025 Article IV Consultation and Third Review Under the Arrangement Under the
Resilience and Sustainability Facility-Press Release; Staft Report; and Statement by the Executive
Director for Morocco, 07 Apr 2025.
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23 Casa Transports, Rapport Annuel 2013. Casablanca: Société de Développement Local Casa
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28 World Bank; African Development Bank; European Investment Bank; KfW Development Bank;
French Development Agency; Clean Technology Fund. Morocco: Noor Ouarzazate Concentrated
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